Annual Budget

School District No. 64 (Gulf Islands)

June 30, 2018

Version: 6758-6012-4030
May 11,2017 9:17



School District No. 64 (Gulf Islands)
June 30, 2018

Table of Contents

|23 O USSR I
Annual Budget - Revenue and EXpense - STAtEIMENT 2 ...vccviiereieriisirierensssisessisssssssssossssssssssessssesssisensassmmsssessassssssssinsssesssanns 2
Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 ......c.occoooiiiiiiiicieiiceciiecieiieecieese s seesssesesesensssme e snenees 4
Annual Budget - Operating Revenue and EXpense - SChedule 2 .......ccciciiieiiiiiiiiicisieies s ime e ssesssseassssnsssnssssnsannns 5

Schedule 2A - Annual Budget - Schedule of Operating Revenue by SOUICE ......cc.ccviiiiiiiiniciisiiisisssiessininssissesses. 0
Schedule 2B - Annual Budget - Schedule of Operating EXpense by OBJECE .....ccvivuviviiiiiiiciiisiisisnsssssissinsssensesnsens 7
Schedule 2C - Annual Budget - Operating Expense by Function, Program and Object ...........ccocciviicviiieeciineeiessennenns 8
Annual Budget - Special Purpose Revenue and Expense - Schedule 3 .......ccociiiiiiniiciniiiieioiiieiiisecsnssinssesasssssssnsnssen. 10
Schedule 3A - Annual Budget - Changes in Special Purpose FUNAS ......cvococioeniiineeciciininriniinisnesssssessesssssssssnssssneens 11

Annual Budget - Capital Revenue and EXpense - SCHedUIE 4 ..........ccovvcoviriiiiiriicieinniississieieiessisessssssesssssssnsesssssasessrmsessenenes 13

*NOTE - Statement 1, Statement 3, Statement 5, Schedule 1 and Schedules 4A - 4D are used for Financial Statement reporting only.

May 11, 2017 9:17



ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

fl Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2, This bylaw may be cited as School District No. 64 (Gulf Istands)
Annual Budget Bylaw for fiscal year 2017/2018.

3 The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $25,892,224 for the 2017/2018 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 12th DAY OF APRIL, 2017;

READ A SECOND TIME THE 10th DAY OF MAY, 2017;

READ A THIRD TIME, PASSED AND ADOPTED THE 10th DAY OF MAY, 2017;

Chairperson of the Board

( Corporate Seal ) ; l 4 ; i

Ll | e
Secre‘t’ary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Annual Budget Bylaw 2017/2018, adopted by the Board the 10th DAY OF MAY, 2017.

R

Secretafy Treasurer
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May 11,2017 9:17



School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30,2018

2018
Annual Budget

Statement 2

2017 Amended
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Total Ministry Operating Grant Funded FTE's

Revenues
Provincial Grants
Ministry of Education
Tuition
Other Revenue
Rentals and Leases
Investment Income
Amortization of Deferred Capital Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Version: 6758-6012-4030
May 11,2017 9:17

1,730.000 1,719.000
15.000 22.875
1,745.000 1,741.875
$ b
23,089,724 21,348,950
750,000 710,000
872,500 912,453
12,000 12,000
52,000 45,000
930,000 912,759
25,706,224 23,941,162
18,941,391 17,401,738
1,136,395 1,110,147
4,034,521 3,819,867
1,779,917 1,660,918
25,892,224 23,992,670
(186,000) (51,508)
(186,000) (51,508)
(186,000) (51,508)
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2018

2018
Annual Budget

Statement 2

2017 Amended
Annual Budget

Budget Bylaw Amount
Operating - Total Expense
Operating - Tangible Capital Assets Purchased
Special Purpose Funds - Total Expense

Special Purpose Funds - Tangible Capital Assets Purchased

Capital Fund - Total Expense
Total Budget Bylaw Amount

21,689,305 21,250,941
71,898

2,986,919 1,650,670
14,894

1,216,000 1,091,059
25,892,224 24,079,462

- W,m// r”
ez

{2/ Ve 2007

Signature of the Chairperson of the Board of Education Dutcb’igned
_///\///‘—///C‘ﬂ/ 74//&% /02., A0( F
Signature of’ the | pt.{rmtcndant Dq_f? Signed

174/

, 2ol 7

Signature of §§¢ Secretary Treasurer
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Statement 4

School District No. 64 (Gulf Islands)
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
h) $
Surplus (Deficit) for the year (186,000) (51,508)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (86,792)
Total Acquisition of Tangible Capital Assets - (86,792)
Amortization of Tangible Capital Assets 1,116,000 1,051,059
Total Effect of change in Tangible Capital Assets 1,116,000 964,267
(Increase) Decrease in Net Financial Assets (Debt) 930,000 912,759
Version: 6758-6012-4030
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School District No. 64 (Gulf Islands)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2018

Schedule 2

2018 2017 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 20,727,805 20,324,521

Tuition 750,000 710,000

Other Revenue 164,500 241,318

Rentals and Leases 12,000 12,000

Investment Income 35,000 35,000

Total Revenue 21,689,305 21,322,839
Expenses

Instruction 16,063,101 15,869,759

District Administration 1,131,395 1,103,906

Operations and Maintenance 2,838,892 2,710,346

Transportation and Housing 1,655,917 1,566,930

Total Expense 21,689,305 21,250,941
Net Revenue (Expense) - 71,898
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (71,898)

Total Net Transfers - (71,898)
Budgeted Surplus (Deficit), for the year - -
Version: 6758-6012-4030
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2018

Schedule 2A

2018 2017 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 20,373,456 19,891,559
Other Ministry of Education Grants
Pay Equity 102,398 102,398
Funding for Graduated Adults 16,163 15,407
Transportation Supplement 328,264 328,264
Carbon Tax Grant 7,500 9,179
Return of Administrative Savings (99,976) (99,976)
Economic Stability Dividend 48,184
FSA Exam Marking 7,506
Oddysey Grant 22,000
Total Provincial Grants - Ministry of Education 20,727,805 20,324,521
Tuition
International and Out of Province Students 750,000 710,000
Total Tuition 750,000 710,000
Other Revenues
Miscellaneous
Miscellaneous 124,500 191,918
GISPA Registration 40,000 40,000
Connecting Generations Grant 1,400
Curriculum Grant 8,000
Total Other Revenue 164,500 241,318
Rentals and Leases 12,000 12,000
Investment Income 35,000 35,000
Total Operating Revenue 21,689,305 21,322,839
Version: 6758-6012-4030
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Schedule 2B

School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

2018 2017 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 7,861,544 7,799,253
Principals and Vice Principals 1,585,576 1,465,029
Educational Assistants 931,845 884,009
Support Staff 2,330,207 2,206,896
Other Professionals 1,124,206 1,130,661
Substitutes 655,550 697,945
Total Salaries 14,488,928 14,183,793
Employee Benefits 3,631,787 3,353,954
Total Salaries and Benefits ) 18,120,715 17,537,747
Services and Supplies
Services 1,053,568 1,024,080
Student Transportation 947,750 896,600
Professional Development and Travel 333,285 488,558
Rentals and Leases 155,500 152,000
Dues and Fees 37,984 40,099
Insurance 56,281 57,003
Supplies 587,222 624,854
Utilities 397,000 430,000
Total Services and Supplies 3,568,590 3,713,194
Total Operating Expense 21,689,305 21,250,941

Version: 6758-6012-4030
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Schedule 3

School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ 5

Revenues

Provincial Grants

Ministry of Education 2,261,919 984,429

Other Revenue 708,000 671,135

Investment Income 17,000 10,000

Total Revenue 2,986,919 1,665,564
Expenses

Instruction 2,878,290 1,531,979

District Administration 5,000 6,241

Operations and Maintenance 103,629 112,450

Total Expense 2,986,919 1,650,670
Net Revenue (Expense) - 14,894
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (14,894)

Total Net Transfers - (14,894)
Budgeted Surplus (Deficit), for the year - =
Version: 6758-6012-4030
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2018
2018 Annual Budget
Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education 100,000 100,000 40,000
Amortization of Deferred Capital Revenue 930,000 930,000 912,759
Total Revenue 1,030,000 - 1,030,000 952,759
Expenses
Operations and Maintenance 100,000 100,000 40,000
Amortization of Tangible Capital Assets
Operations and Maintenance 992,000 992,000 957,071
Transportation and Housing 124,000 124,000 93,988
Total Expense 1,216,000 - 1,216,000 1,091,059
Net Revenue (Expense) (186,000) - (186,000) (138,300)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - 86,792
Total Net Transfers - - - 86,792
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances = = -
Budgeted Surplus (Deficit), for the year (186,000) - (186,000) (51,508)
Version: 6758-6012-4030
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